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ltem 5. Other Events.
The statements attached as exhibits hereto are filed in accordance with letters submitted to
the Division of Corporation Finance of the Securities and Exchange Commission on behalf of
similar Trusts by the Servicer and Depositor of the Trust.

ltem 7. Financial Statements and Exhibits.

(c) Exhibits

99.1 Statement to Certificateholder
99.2 Statement to Noteholders
99.3 Servicer’s Certificate



SIGNATURE

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the undersigned thereunto duly
authorized.

Dated:

19 February 2004

JOHN DEERE OWNER TRUST 2003
JOHN DEERE RECEIVABLES, INC.

By:

John Deere Capital Corporation
(Servicer)

/s/ James H. Becht
James H. Becht, Secretary
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John Deere Owner Trust 2003
Statement to Certificateholder

$197,000,000 Class A-1 1.08125% Asset Backed Notes due August 13, 2004
$187,000,000 Class A-2 1.31000% Asset Backed Notes due January 17, 2006
$202,000,000 Class A-3 1.79000% Asset Backed Notes due April 16, 2007
$149,000,000 Class A-4 2.44000% Asset Backed Notes due June 15, 2010
$15,150,000 Class B 2.01000% Asset Backed Notes due June 15, 2010

$7,546,670 Asset Backed Certificates

Payment Date:

(1) Amount of principal being paid or distributed:

(a) A-1 Notes:

per $1,000 original principal amount:

(b) A-2 Notes:

per $1,000 original principal amount:

(c) A-3 Notes:

per $1,000 original principal amount:

(d) A-4 Notes:

per $1,000 original principal amount:

(e) B Notes:

per $1,000 original principal amount:
(f) Certificates:

per $1,000 original principal amount:
(g) Total:

(2) Amount of interest being paid or distributed:

(a) A-1 Notes:

per $1,000 original principal amount:
(b) A-2 Notes:

per $1,000 original principal amount:
(c) A-3 Notes:

per $1,000 original principal amount:
(d) A-4 Notes:

per $1,000 original principal amount:
(e) B Notes:

per $1,000 original principal amount:
(f) Certificates:

per $1,000 original principal amount:
(g) Total:

(3) After giving effect to distributions on this Payment Date:
(a) (i) outstanding principal amount of A-1 Notes:

(i) A-1 Note Pool Factor:

(b) (i) outstanding principal amount of A-2 Notes:

(i) A-2 Note Pool Factor:

(c) (i) outstanding principal amount of A-3 Notes:

(ii) A-3 Note Pool Factor:

(d) (i) outstanding principal amount of A-4 Notes:

(ii) A-4 Note Pool Factor:

(e) (i) outstanding principal amount of B Notes:

(ii) B Note Pool Factor:
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$31,830,073.58
$161.57

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00
$31,830,073.58

$68,072.91
$0.35
$204,141.67
$1.09
$301,316.67
$1.49
$302,966.67
$2.03
$25,376.25
$1.68

$0.00

$0.00
$901,874.17

$38,997,232.10
0.1979555
$187,000,000.00
1.0000000
$202,000,000.00
1.0000000
$149,000,000.00
1.0000000
$15,150,000.00
1.0000000



(f) (i) Certificate Balance
(ii) Certificate Pool Factor:
(4) Note Value at end of related Collection Period:
(5) Pool Balance (excluding accrued interest) at the end of the related Collection Period
(6) Amount of Servicing Fee:
per $1,000 original principal amount:

(7) Amount of Administration Fee:
(8) Aggregate Purchase Amounts for Collection Period:
(9) Amount in Reserve Account:

Specified Reserve Account Balance:
(10) Aggregate amount of Realized Losses for the Collection Period:
(11) Amount of Payments that are more than 60 days past due:

$7,546,670.00
1.0000000
$599,693,902.10
$592,432,640.61
$518,986.89
0.6849534
$100.00

$0.00
$13,259,692.00
$13,259,692.00
$15,491.49
$1,038,637.00



John Deere Owner Trust 2003
Statement to Noteholders

$197,000,000 Class A-1 1.08125% Asset Backed Notes due August 13, 2004
$187,000,000 Class A-2 1.31000% Asset Backed Notes due January 17, 2006
$202,000,000 Class A-3 1.79000% Asset Backed Notes due April 16, 2007
$149,000,000 Class A-4 2.44000% Asset Backed Notes due June 15, 2010
$15,150,000 Class B 2.01000% Asset Backed Notes due June 15, 2010

$7,546,670 Asset Backed Certificates
Payment Date:
(1) Amount of principal being paid on the Notes:
(a) A-1 Notes:
per $1,000 original principal amount:
(b) A-2 Notes:
per $1,000 original principal amount:
(c) A-3 Notes:
per $1,000 original principal amount:
(d) A-4 Notes:
per $1,000 original principal amount:
(e) B Notes:
per $1,000 original principal amount:
(f) Total
(2) Interest on the Notes
(a) A-1 Notes:
per $1,000 original principal amount:
(b) A-2 Notes:
per $1,000 original principal amount:
(c) A-3 Notes:
per $1,000 original principal amount:
(d) A-4 Notes:
per $1,000 original principal amount:
(e) B Notes:
per $1,000 original principal amount:
(f) Total

(3) After giving effect to distributions on current Payment Date:
(a) (i) outstanding principal amount of A-1 Notes:

(i) A-1 Note Pool Factor:

(b) (i) outstanding principal amount of A-2 Notes:

(i) A-2 Note Pool Factor:

(c) (i) outstanding principal amount of A-3 Notes:

(ii) A-3 Note Pool Factor:

(d) (i) outstanding principal amount of A-4 Notes:

(i) A-4 Note Pool Factor:
(e) (i) outstanding principal amount of B Notes:
(i) B Note Pool Factor:
(f) (i) Certificate Balance
(i) Certificate Pool Factor:
(4) Note Value at the end of the related Collection Period

(5) Pool Balance (excluding accrued interest) at the end of the related Collection Period

(6) Amount of Servicing Fee:
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$31,830,073.58
$161.57

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00
$31,830,073.58

$68,072.91
$0.35
$204,141.67
$1.09
$301,316.67
$1.49
$302,966.67
$2.03
$25,376.25
$1.68
$901,874.17

$38,997,232.10
0.1979555
$187,000,000.00
1.0000000
$202,000,000.00
1.0000000
$149,000,000.00
1.0000000
$15,150,000.00
1.0000000
$7,546,670.00
1.0000000
$599,693,902.10
$592,432,640.61
$518,986.89



per $1,000 original principal amount:
(7) Amount of Administration Fee:
(8) Aggregate Purchase Amounts for Collection Period:
(9) Amount in Reserve Account:
Specified Reserve Account Balance:

(10) Aggregate amount of Realized Losses for the Collection Period:

(11) Amount of Payments that are more than 60 days past due:

0.68495338
$100.00

$0.00
$13,259,692.00
$13,259,692.00
$15,491.49
$1,038,637.00



John Deere Owner Trust 2003
Servicer's Certificate

$197,000,000 Class A-1 1.08125% Asset Backed Notes due August 13, 2004
$187,000,000 Class A-2 1.31000% Asset Backed Notes due January 17, 2006
$202,000,000 Class A-3 1.79000% Asset Backed Notes due April 16, 2007
$149,000,000 Class A-4 2.44000% Asset Backed Notes due June 15, 2010
$15,150,000 Class B 2.01000% Asset Backed Notes due June 15, 2010
$7,546,670 Asset Backed Certificates

Payment Date:
(1) Servicing Fee
Servicing Fee Shortfall
(2) Administration Fee:
Administration Fee Shortfall
(3) Total Distribution Amount:
(4) Noteholders' Interest Distributable Amount applicable to A-1 Notes:
Noteholders' Interest Carryover Shortfall applicable to A-1 Notes:
(5) Noteholders' Interest Distributable Amount applicable to A-2 Notes:
Noteholders' Interest Carryover Shortfall applicable to A-2 Notes:
(6) Noteholders' Interest Distributable Amount applicable to A-3 Notes:
Noteholders' Interest Carryover Shortfall applicable to A-3 Notes:
(7) Noteholders' Interest Distributable Amount applicable to A-4 Notes:
Noteholders' Interest Carryover Shortfall applicable to A-4 Notes:
(8) Noteholders' Interest Distributable Amount applicable to B Notes:
Noteholders' Interest Carryover Shortfall applicable to B Notes:
(9) Noteholders' Interest Distributable Amount deposited into Note Distribution Account:
Noteholders' Interest Carryover Shortfall:
(10) A-1 Noteholders' Monthly Principal Distributable Amount:
% of Principal Distribution Amount applicable to A-1 Noteholders
A-1 Noteholders' Principal Carryover Shortfall:
A-1 Noteholders' Principal Distributable Amount:
(11) A-2 Noteholders' Monthly Principal Distributable Amount:
% of Principal Distribution Amount applicable to A-2 Noteholders
A-2 Noteholders' Principal Carryover Shortfall:
A-2 Noteholders' Principal Distributable Amount:
(12) A-3 Noteholders' Monthly Principal Distributable Amount:
% of Principal Distribution Amount applicable to A-3 Noteholders
A-3 Noteholders' Principal Carryover Shortfall:
A-3 Noteholders' Principal Distributable Amount:
(13) A-4 Noteholders' Monthly Principal Distributable Amount:
% of Principal Distribution Amount applicable to A-4 Noteholders
A-4 Noteholders' Principal Carryover Shortfall:
A-4 Noteholders' Principal Distributable Amount:
(14) B Noteholders' Monthly Principal Distributable Amount:
% of Principal Distribution Amount applicable to B Noteholders
B Noteholders' Principal Carryover Shortfall:
B Noteholders' Principal Distributable Amount:
(15) Noteholders' Principal Distribution Amount deposited into Note Distribution Account:
Noteholders' Principal Carryover Shortfall:

9

Exhibit 99.3

17-Feb-04
$518,986.89
0.00

$100.00

0.00
$34,961,356.04
$70,200.19
$0.00
$204,141.67
$0.00
$301,316.67
$0.00
$302,966.67
$0.00
$25,376.25
$0.00
$904,001.45
$0.00
$31,830,073.58
100.00%

$0.00
$31,830,073.58
$0.00

0.00%

$0.00

$0.00

$0.00

0.00%

$0.00

$0.00

$0.00

0.00%

$0.00

$0.00

$0.00

0.00%

$0.00

$0.00
$31,830,073.58
$0.00



(16) Noteholders' Distributable Amount:

(17) Amount to be withdrawn from the Reserve Account and deposited into Note Distribution Account:

Interest Amount included above:
Principal Amount included above:

(18) Deposit to Reserve Account from Collection Account to increase the amount
on deposit in the Reserve Account to the Specified Reserve Account Balance

(19) Certificateholders' Interest Distributable Amount:

Certificateholders' Interest Carryover Shortfall:

(20) Certificateholders' Principal Distributable Amount applicable to current period
% of Principal Distribution Amount applicable to Certificate holders
Certificateholders' Principal Carryover Shortfall:

Certificateholders' Principal Distributable Amount:

(21) Certificateholders' Distributable Amount:

(22) Deposit to Reserve Account (from excess collections):

(23) Specified Reserve Account Balance (after all distributions and adjustments) :
(24) Reserve Account Balance over the Specified Reserve Account Balance
(before any distribution of excess):
(25) Excess Reserve Account Balance Distributable to Seller (5.05(b)(i) or (ii)):
(26) Note Value as of the end of the related Collection Period
(27) Pool Balance (excluding Accrued Interest) as of close of business on the last day of
the related Collection Period:
(28) After giving effect to all distributions on such Payment Date:
Outstanding Principal Balance of A-1 Notes:
A-1 Note Pool Factor:
Outstanding Principal Balance of A-2 Notes:
A-2 Note Pool Factor:
Outstanding Principal Balance of A-3 Notes:
A-3 Note Pool Factor:
Outstanding Principal Balance of A-4 Notes:
A-4 Note Pool Factor:
Outstanding Principal Balance of B Notes:
B Note Pool Factor:
Outstanding Principal Balance of the Certificates:
Certificate Pool Factor:
(29) Aggregate Purchase Amounts for related Collection Period:
(30) Reserve Account Balance after giving effect to all distributions:
(31) Specified Reserve Account Balance (after all distributions and adjustments):
(32) Amount of Realized Losses for the related collection period:
(33) Amount of Payments that are more than 60 days past due:
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$32,734,075.03
$0.00
$0.00
$0.00
$0.00

$0.00

$0.00

$0.00

0.00%

$0.00

$0.00

$0.00
$1,708,194.12

$13,259,692.00

$14,967,886.12
$1,708,194.12
$599,693,902.10

$592,432,640.61

$38,997,232.10
0.1979555
$187,000,000.00
1.0000000
$202,000,000.00
1.0000000
$149,000,000.00
1.0000000
$15,150,000.00
1.0000000
$7,546,670.00
1.0000000

$0.00
$13,259,692.00
$13,259,692.00
$15,491.49
$1,038,637.00
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